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GLVWULEXWLRQ FHQWHUYV SLIRUFHHSUHY L RRVYOIHIGY®HHW
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PDLQWHQDQFH WUXFNYV YHQGRDW QHRUWZBHRSD®DQ DFFLGHOQRPWDGO3UD YIHNR W KH
RQERDUBRQ® H KWV S R Qv L W\L AMKHD G 8 P HIVQX Q WMIGHD V HV
KDGW[SHRSRAWKHADOomOIQ RPFORVHEEQVXUDRBBH BEWKHUZLVH
GLITHUHR@F W LRQUHD Y QFOXGHEHERLQRWKEXQW KDWD FVH I
GHGLFDWIBE Y L G X E UR J D W IQFdR D ULWVREH BMV SR QDRD V
DQGWUDLQIWPDGHRQERDUGIRYRWLYLWRRHRI[FHOKHBWWLQJ
H[FHSWLRQDOO\ VPRRWK 3 RXUHKLEQHRUP DWHRW L PIHQ

L Q F L GRHF@ WUNK K\ D DIVOKYH K L F O H
7KHLQLWHMOSBRFHADWD O VIR L QIR UP BRWIKROQV HAHZD QWK V H
FULW\LWCWR.W/\L’BLFKDUGQH7U<H\ FXVWRPL]JHG WKH SURFHV
6D I HW\W HFWRRRSMY H LWV RPSDQ\
HPSORANUYEBRIHVYVIZK@ROWYH IDSSUHFIBEULHILWQERBDUGLQ
PRUHNKDQ Y K LFOWRPHHW KREDWRR O Q GHINWP D VDIRAD V
FXVWR BBI@\ESPKH P L DBWR W KPESVRDYB OHWWHD ®HGHHW
KRPHV IURP SHVWYV 5HVSRQMHRUPHL@IO HIPG OR\HHV

DERWWHJRFBQWQXPEWBDDON HU
20\PDLIROL.GOWRUH DW B | HFX\O W P @HD FFLGHQW
DQGP SURRYQW KBXOW XDMBLFK
2) OHBIMAVSQ VIKH O SVZ LWIQ F L G AZRF RD UGLQEY P HHNV. WR BN
UHSRUMI®DNLQBHFRYHUKBRXGRRWZWBHWSDQGROOWRBIFOOV
VXEURJDWHROGHHW HSVIH -HIT2:H VHWWSXVLQRXYLOOPDQ
MXVIWDYHWKHO®XUFRPSDXRWQXPHEWRRXGUL YMXSMWHB V
L QIR U P MY BRIQIX VW W QW K HaLmw 8 X P E MUK R Q Q HE IMYH FVRQ\H H W
E D VAL VO W @\@ H U DUFRWPLHR7ZX D W g ¥ V S R QWRI H S IDQIVF FL GHQR RQ pW

WKNHL@GSURFH@NNWKM\/\DNEU#DYWEHRQNKH—DCE(XWK\HXSHUYLVR
RI LW 3 DQGIHWKHDGASYLBPDIB®ZHDUH
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FROODERUDWLYH ° ZLWK WKH
WKHLWR PV, WWDBMWWMKIFHOOH
DFFRXQPMQDJHPHQWG VWURQ
UHODWLR®&HNRHSMWNV S R QALK
DOzDDY DE@MHQ GR X W KD@F O X G
FXVWRP VHRBULURUP RWRWHKLFO
UHFRUBRQLWRULE@Q\U W\SHRI
FXVWRPL]RPMLRE)V NHIGRRUW K H\
KHOSHG XV ILQG D VROXWLRQ

-HIR KL O QPWR XSR L RWW/KBWH U \
FRPSDRN GLIIHGHYMK Z\D QW/R

WUDFNRFXVWR®LRIYHVVHQWL
26 R P ED QMR U DPOWRW WW K BB RN
DWRWXOEHEWUHYHQWBEBO KV
QRQ SUHYHQWDEOH DQG VR
JHWSRUWPRXWRSLYMW\SHRV

LQFLGH®WVODVWODIIPQDQLPDO
VWUDNHDU RRGVKHBEDQRRQ

WKH )OHHW 5HVSRQVH 9,6,%),
WRUMM\ RZQHSRUWHIVW R XV W

FDDQGVNRDFHUV\UD—ILSHULWIQLWI ) I

QXPEKUHWDPIED\URA & L RHN KH
DFFLGHQW DQG PRUH 3
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-HIOHMEHLQEOWRDIF KKHWWHBIUH 2 D ELIDQRIWKHOHHWYV SR Q\VDHRQ H5 R LIDOWE0 H BIRW S R @ IV[HIVBK H
LV VXEURJDWLRQ DIWHU DQ DRlFd 6HR WD VK ERDRRDYYLODW SUREONP\ASLFKR7TKHYZHUMHU\
DFFRXQWIUQRHD Q WWRN QR XRZ &RRNURXS WHDVWRXVWRFRHIHVSRQWVQEHFDPAXSZLVDKDPH
PXFRRQHVKFHRPSDRDO[SHAMR \RX¥ DKRMLWRQ3, IRWIRXVYHKLFGB DR JHWKH® DN H\Y VHD VD V
JHWEDFR7KLVLOREFXVWRPLIDWLRQHSIWR JUPPGE WUR Y LGBHHIVG H U \BIRNVS/ LREHD Q@ DRKF R IL I P \
ZK\ZHFKRV® HBMV SR Q:\KH Q, XS GDWIHMDVA[SRRWW IR UPDVWIDRIGV 3
ILUMRLGH®OG OPDHZRUNHGWK 7KDW NLQG Rl WUDQVSDUHQF\ LV VR LPSRUWDQW 3
FRPSDQ\ WKDW FRXOGQUW SURYdEIV KR ZOWR VMKMW SRQVHHVD W KHLOOPIRX XDKLRZQ
7TKHLUVA\VWHPHUBIQWLT X DWIBG SURDFWAWHEZDUGPKHW L @IYG SHUV SHPWIPORW W H F KNLHQRSI
DO UHDRGHNZ L VW& H BIMW S R QAR EHQFKP WM R KW®S VDK RRNSHUVRR, ZR X O GW\SLF DRIOO®W R
IHOWNKDGORZDWVFODYBLGCQUWURXS/HHKRZWKHLWHWRJIUD®,6,%,/, DQGUHDRNHRZQVSHFLIL
ZDQW WR JR EDFN WR FRDFK 3FRPSDBIHWRKN KB H HWYH U @DKHOU H S R UKMHE K D YAHD Q QUAHES RW KAMDAN
YOHHWVSRQIVGGRRNHDRWWDUHD W R R BNE X WO L NHR D PADH H W
WRJIJHWKRHRDDERW\SHUIR U P DRHFWS R QWBIV NR & K W DJIHE R QG
LVVXHY&RZHDUSHUIRURXFKWKH\ FUHDWH LW LQ D GD\ R

~ DVKRZR X ¥ X E U R J DWY IPRIQFLIW /K. WRA R XR B H O X/ HVWSR @ G D LR
A7KIY NQG R FXMRP [ DURQ LY XS WR RWKHU IOHHWV 3 PRQWKO\ EDVLV 3

ZK\ ZHRRWH) GHS% HVSROWMH

S5LFBEWSWIDYSSS UH FWIX® Bl \Wo ,/, 79 RUD IOHHPW QDJHW N-H 11 WKDW

N eIn B WAL EVAORC g b\ k EREDUIE Q R IWHQQWAR WU D QV S IRULH@IR\U P RMELRQVA,F D
5 HVSRQH R, IHOMH, KDG NQRERUBERXWROHHS VWD WXQHH® FEHDFFRXQW,DER QANQ W

I6Z QIWMFDW DQG AGQ W DQWV

GD\XQWIHS RUBKH UQ IRHFD QUIVQ\ERWR Y HDW RHDTXHVWERQpW
> DOZDIVQGBR, MX\AB PO )OHHWQVZH UK R XBHD E OMR R RRNW K H
W IR EDANW FRDFK A 5HVSRQ@WHEHODQBKKHHWWHWKHG D VK E PIUGQEKIHQ V ZRIB D NH
LQILROHHWBLJEDD\, OLKB Y LERW K D Q @ K R XBHD E OMRL QGD WBIY G
RSWLRQV ° RQOLQH DQG D SW URIRDWKRIRGEGIUDLFWD B K RV
7RVKWDKE DVEDWIQVXUBRFHED QL MKRIW KIHQV XUPRPEDERGYKR S
JOHHBWYVSRQIMHRYLGHEWEOWMIRLQIRUPVWERQJDWDR®BR U H
GRZQ O R\CKGH Q W IGLDHV D E LL\OMRII  , WR @@ W WUAR G R QWDMMERR Q G H U
UHSRUWV SKRWRV DQG RWKINK B RERHPER W K HAD\W K H\ p U
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$W S W LYLHF K D V QRUIGAH D Z H\BAKK H LMH H\QX F F H VIMBIN S R UXVBW@®RHK D L
IR U P HQY\DXQUFS$HD U WZQKHH QWD P M/ R E X WD O VRH H L G H UMW HISQ W K H
UHSDWUPBQG/XEURJDWWRI)V VXEURJBWRRAWVYQY HKR 2P XFK
W H U UDL@BHZ H UBH O \WBRRK FRQ ZH DN NLW@BHWDF KR ZP X F Z H
UHQWBIOL FOKLVFBU WV RH[SHQVLYHFHLYHF K H AM® FFR X DAY E O
QRZELQFARUNEZQWE&HBMV SR Q VBIQ & KD WH B UWWPK V X S H U Y D\DRSU
ZH DUHUHFRYHBRQM P RQH\LQ OHDGHUNKD®KLQLXHZRZZH
VXEURJDWLRQ ° WKH\ DUH Y HRIW B R R/EEDWNVE R QUNP H P E M/
$WKH GDUHY L}OBHIWHVSRQ@DM HY HEW L QXMWY KIDQV R U P DB\ L
HYHQXUSUDWHAKIBIPRX QWFRYHWK® WUV EHHQ D JUHDW VXF
DO UH DGN RV KBIH V XLGRWB R QWK O\
ELO@ORURRQHMVFRPLQIMQ® KH2$QGWKHERVWVPLQLPDOOHH
VDOY B U F HVEH W KIKKW D NHK H5 HV S R P\DHN HW K HPLRWD HE\ JH W W L
PHQLDOOIQBDNHYS ULRUHWW LSDIRW X EURJDWERQLMB\VH ||
E H WWHMR ORQBR UGIR O EDBIR U 20 R VIWHEMS DUWB HRMDR QR U
RXU FRPSDQ\ 3 WZR PIYERSVKHWLPBIQG/WUH
VDYH®@ QVUDFNQ@IUDQV S RU H
5LFKDOVRHHYUHDWHILFLHJFG GDWWKHROORZZXSVK QVXUD
VSHHG Q UHSRUWIQFLGHRQ@GFRP SD Q LIHV® K DAN OI® UH [F H H
SURFHVVA@DLPABULRMR)OHHWQ\WKLQJ \RX SD\ WR JOHHW
5HV SR QWL YBIQ® D Q D J KID\GV R
JHDIOL @RL @ QEXELMRUPWEDY 2YHWDWVKBRRNURXSLOGHDUYV
D FXPEHUVRPHRFHDYG)OHHWRYVLWHEEDFNODU R X QRA) O H H
5HV SR QWRIRWNK BWP\ KDQGIMRZ 5HVSRQWHUYLFHNQG/HHVRV 7KH Y GHVS HVSRQHGDNH
GULYRHIUD/Q QXPEBUUWHRGHHWDYLQUWRMPRUMIILFLSHORFHVV
5HVSRQVH WR UHSRUW UL JKAZXOUE UMK OB FW R I HGKIED W H G WH P HADOAXM I DQGP DNHIW
VDY DWW RWLRRHYHU\R'GKHUH QXPERUWK DFHFVWD IULHQG DSLIRLIMVJI—MKQJEI—WJ
QRQHHGRIHSRURVWPDQDJRWH SHUVR® KIKRIMRKDW[SHUWQ UHVRGMRQ DQG P RUH GRALY
EH IR UMW W.IAIE WIWW & QV X UD QFKY 8D FHKH\UMN KDY® QD FFLGH N
1RZLWRYAD QOH BV S R QB M/ K H WK B V@ HW U D X PDRWLKERH D 0 DN HEL= B 2N 282240 = 2 235D @ WA
D O/OKIHQ | R X E P LLWHVR Q V X U D@FEHW KLVH LY HDOV KD G VX F F H\L\D
VXEPLWRHWRHULIWKHUWHUVVXEURJDWLW® KHVLP H O DMV
PLVWDNH P\ UHS XSGDWHV 5WRPHWHENYDWY H W VEIDFEID YBIH D O O\
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